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Weekly Highlight

Freight Market : Up | FFA Market : Up

| Supply Market : Mixed

| World Economy : Mixed

Freight Market
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Freight Market

Capesize Market Cape VC Rate Trend (USD/Ton)
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Freight Market

Capesize VC & TC Rate

(USD/Ton for MC1-5, USD/Day for MC6-9)

Code Route Description 2015AVG  2016AVG 2017 YTD  201.7Aug  2016.09.08(A) 2017.09.01(B) 2017.09.08(C) +- (C-B)  +- (C-A)
MC1  160,000MT Saldanha Bay-Qingdao 7.98 6.77 10.14 11.76 8.39 12.26 1321 A 095 A 482
MC2  160,000MT W.Australia-Qingdao 4.89 4.44 5.91 6.81 5.49 7.16 788 A 072 A 239
MC3  150,000MT R.Bay-Qingdao 747 6.18 9.58 11.14 748 11.73 1241 A 068 A 493
MC4  130,000MT Newcastle-Zhoushan 6.73 6.00 8.35 9.40 725 10.05 1065 A 060 A 340
MC5  160,000MT Tubarao-Qingdao 11.16 8.95 13.56 15.55 10.96 16.18 16.84 A 066 A 588
MC6  PRC/Japan-Brazil-PRC/Japan 8,063 7,156 11,865 15,818 9,963 16,850 18,563 A 1,713 A 8,600
MC7  PRC/Japan-E.Australia-PRC/Japan 6,859 7,018 11,715 15,927 10,300 17,238 19,900 A 2662 A 9,600
MC8  A.RA/Gib-Bolivar-A.R.A/Gib 8,012 7,689 12,016 14,693 7,350 16,500 19,438 A 2938 A12,088
MC9  ARA/Gib-USEC/Canada-PRC/Japan 16,309 13,933 22,684 29,052 14,625 29,550 31,900 A 2350 A17,275

TC Average(180,000DWT) 9,811 8,949 14,570 18,873 10,559 20,035 22450 A 2415 A11891

Code Route Description 2015.AVG  2016.AVG 2017 YTD  201.7Aug 2016.09.08(A) 2017.09.01(B) 2017.09.08(C) +/- (C-B) +- (C-A)
MP1  S.PRC-Indonesia-S.PRC 4,360 4,964 8,140 9,247 5,333 9,271 11,100 A 1,829 A 5767
MP2  F.EAST-Australia-E.C India 5,505 5,307 8,254 9,304 5,782 9,410 11,060 A 1650 A 5278
MP3  PRC-NOPAC or Australia-PRC 5,049 5,259 8,298 9,365 5,583 9,425 11,067 A 1642 A 5484
MP4  S'pore-ECSA-F.EAST 6,491 5,787 9,828 10,882 5,900 11,090 12,340 A 1,250 A 6,440
MP5  Busan-CIS-N.PRC 4,472 5,151 8,438 9,299 5,550 9,380 11,040 A 1660 A 5490
MP6  Passing Gib-USG-F.EAST 11,000 9,702 14,494 16,615 9,830 16,740 18470 A 1,730 A 8640
MP7  Passing Gib-USG-Skaw/Passero 6,648 6,466 9,337 10,781 5,220 10,020 11,130 A 1,110 A 5910

TC Average(74,000DWT) 6,218 6,091 9,541 10,785 6,171 10,762 12,315 A 1,553 A 6144

Code Route Description 2015AVG  2016AVG 2017 YTD 201.7Aug  2016.09.08(A) 2017.09.01(B) 2017.09.08(C) +- (C-B)  +/- (C-A)
MS1  PRC-NOPAC or Australia-PRC 6,641 5,265 7,217 7,962 6,825 8,327 8811 A 484 A 1986
MS2  USG-S'pore/Japan 13,051 11,488 16,970 17,492 12,530 18,730 19,340 A 610 A 6810
MS3  CJK via Indonesia/Phil - PRC (Nickel Ore) 5,944 5,287 7,823 8,766 6,860 9,679 10,467 A 788 A 3,607
MS4  S'pore/Japan-USG 3,244 1,819 2,262 2,529 2,490 2,580 2620 A 40 A 130
MS5  S.PRC-Indonesia-EC.India 7,151 5,700 7,964 8,883 7,249 9,449 9863 A 414 A 2614
MS6  S.PRC-Indoneisa-PRC 5,560 4,961 7,489 8,476 6,568 8,939 9616 A 677 A 3,048
MS7  USG-Skaw/Passero 11,203 8310 13,023 12,003 8,668 12,680 12,880 A 200 A 4212

TC Average(58,000DWT) 7,542 6,119 8,964 9,444 7,313 10,055 10514 A 459 A 3,201

Code Route Description 2015AVG  2016AVG 2017 YTD 201.7Aug 2016.09.08(A) 2017.09.01(B) 2017.09.08(C) +- (CB)  +- (C-A)
MH1  F.EAST-SE Asia 5,835 5,185 6,305 6,770 6,375 7,302 7690 A 388 A 1315
MH2  PG/WC India-F.EAST 4,023 4,410 8,051 8,021 4,585 8,690 10,360 A 1,670 A 5775
MH3  S.PRC/SE Asia-F.EAST 4,552 4,265 6,485 6,975 5,292 7,571 8207 A 636 A 2915
MH4  Busan-CIS-F.EAST 5,040 4,827 6,402 6,642 6,000 7,280 7710 A 430 A 1710
MH5  Skaw/Passero-USG-Skaw/Passero 7,956 6,283 9,520 8,884 6,690 9,120 9560 A 440 A 2870

TC Average(33,000DWT) 5,481 4,994 7,353 7,459 5,788 7,993 8705 A 712 A 2917
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Freight Market - Fixture

Capesize Fixture -

vC

Charterer

D/Port

sy on

Anangel Guardian 180,000/10 Ponta Da Madeira Rotterdam 16/30 Sep 775 Gdays TKS
Stella Naomi 150,000/10 Poca Fos 15/24 5ep 835 60,000shinc/30,000shinc Arcelor Mittal
Atlantic New Hydra 160,000/10 Bolivar Rotterdam 15/30 Sep g.15 50,000shinc/25,000shine K Line
New Hydra 160,000/10 Puerto Bolivar Rotterdam 15/30 Sep 915 50,000shinc/25,000shing K-Line Tokyo
Hansa Oldendarff 180,000/10 Tubarao Rotterdam 01/15 Oct 849 6 days shinc TS
Mariperla 125,000/10 BaltimoretHampton Roads Kwangyang 20/26 Sep 2529 Scaief45,000shinc Posco
Oldenderff TBN 170,000/10 Seven Islands Oita 20/26 Sep 1545 60,000shinc/55,000shinc Rio Tinto
Else 170,000/10 Pepel Qingdac 10/14 Sep 17.45 20,000shinc/30,000shinc Tonkolili
Cargill TBN 170,000/10 Acy Qingdao 25 Sep/05 Oct 1670 Scale/30,000shinc NYK
Fri Navio= Melodia 170,000/10 Pepel Qingdao 18/23 Sep 1785 20,000shinc/30,000shinc Tonkolili
Herun Zhejiang 170,000/10 Tubarao Qingdac 15/25 Sep 1625 Scalef30,000shinc Trafigura
CHS Cosmas 170,000/10 Saldanha Bay Qingdao 27 Sepf01 Oct 1295 90,000shinc/30,000shinc Hyundai Glovis
Rria 170,000/10 Saldanha Bay Qingdao 28 Sep/08 Oct 1325 Scale/30,000shinc Sedibeng
Mineral Kyoto 170,000/10 Port Hediand Qingdao 15/17 Sep 7.10 80,000shinc/30,000shinc BHP Billiton
TBN 170,000/10 Port Hed!and Qingdac 15/17 Sep 695 80,000shinc/30,000shinc BHP Billiton
Partnership 180,000/10 Port Hedland Qingdac 14/17 Sep 695 80,000shinc/30,000shinc Roy Hill
TBN 170,000/10 Dampier Qingdao 18/20 8ep 7.10 Scale/30,000shinc Rio Tinta
Star Europe 170,000/10 Port Hedland Qingdao 15/17 Sep 7.35 80,000shinc/30,000shinc Classic Maritime
Hebei Challenger 170,000/10 W.Australia Qingdao 19/21 Sep 710 Scale/30,000shinc Cargill
Koch TBA 160,000/10 RBCT Gangavaram 20/30 5ep 1085 Scalef20,000shinc IMR
Mangas 170,000{/10 Teluk Rubiah Qingdao 19/21 Sep 595 90,000shinc/30,000shinc Vale
Hyundai Glovis TBN 130,000/10 Newcastie Boryeong 20/30 Sep 1071 45 000shinc/23,000shinc KEPCO
Panocean TBN 135,000/10 Newcastle Boryeons 20/30 Sep 1071 45,000shinc/23,000shinc KEPCO
Pacific Swissmarine TBN 160,000/10 RBCT Krishnapatnam 21/305ep 875 Scalef25,000shinc Tata
Goonzaran 130,000/10 RBCT :::1"5‘::1”5 25 Sep/04 Oct 1325 3a‘mhizzlzjnm;him KEPCO
Mount Camel 170,000/10 Port Hedland Qingdao 21/24 Sep 7.45 Scalef30,000shinc Roy Hiil
TBN 170,000/10 Port Hedland Qingdao 21/24 5ep 7.50 Scalef30,000shinc Roy Hill
TBN 170,000/10 Whyalla Qingdao 24/26 Sep 1020 Scalef30,000shinc Arrium
Ekaterini 170,000/10 Esperance Qingdao 19/21 Sep 945 70,000shinc/30,000shinc Cliffs Resources
TBN 170,000/10 W Austraiia Qingdao 22/25 Sep 7.50 Scalef30,000shinc oldendorff
Hyundai Glovis TBN 170,000/10 Dampier Qingdao 21/23 Sep 7.60 Scale/30,000shinc RioTinta
Mount Hermen 170,000/10 Dampier Qingdao 18/20 Sep 755 Scalef30,000shinc RioTinto
Five Ocean TBN 130,000/10 Newcastle ::”m"iﬁ”; 16/25 Sep 10.25 34,m1:ﬁzgi;;shinc KEPCO
B/HAUL Classic Maritime TBN 140,000/10 Port Kembla+Gladstone Wilthelmshaven 25 Sep/07 Oct 1550 20,000shinc-25,000shinc/25,000shinc K

Capesize Fixture - TC

> Besiktas Azerbaijan 169,138 2010 Sines Continent 10/15 Sep Trip via Nouadhibou 12,000 Berge Bulk
i Leopeld LD 179,000 2014 Skaw Continent 15 Sep TARN 21,000 Classic Maritime
Marijeanie 179,759 2011 Sines S'poreflapan 10/15 Sep Trip 27,500 Classic Maritime
F/HAUL Polymnia 175,800 2011 Gibraltar Cape of Good Hope 04 Sep Tripvia USEC & PG 16,000 SwissMarine
Newmax 203,067 2012 Tubarao S'poreflapan 30 Sep/10 Oct Trip 18,750+1,300,000(BB) K-Line
Auamarine 182,060 2009 5.China S'poreflapan 08/10 Sep Trip via Australia 19,750 Pacific Bulk
Anangel Dynasty 171,101 1999 Jingtang S'poreflapan 06/07 Sep Trip via Australia 165,500 Five Ocean
Mediterranean Trader 165,237 2008 Fangcheng S'poreflapan 08/12 Sep Trip via Australia 165,800 liangsu Steamship
Cape Northville 169,000 2010 Caofeidian S'poreflapan 05 Sep Trip Pac v 16,500 RGL
Pacific Anangel Virtue 180,391 2012 Chiba S'poreflapan 05/06 Sep Trip via Australia 19,000 Quadrolink
Golden Magnum 179,000 2009 Beilun S'poreflapan 09/10 Sep Trip via Australia 19,750 Pacific Bulk
Seaforce 181,098 2015 Beilun 5'poreflapan Ppt Tripvia Saldanha Bay 21,200 Hanaro
Ganbei 172,499 2001 Kwangyang S'poreflapan 15/17 Sep Trip via Austraiia 18,500 Hyundai Glovis
Sea Manterrey 180,491 2016 Pohang S'poreflapan 09/10 Sep Trip via Australia 21,750 DHL
Xin Chang Hai 178,000 2017 Tianjin WW 12 Sep min/max 4/6 months trading 17,700 Bunge
HERIOD: Heng Shun 207,941 2011 Caofeidian ww 09/10 Sep 4f6 months trading 20,000 SwissMarine

Iron ore Route Fixtures Major Shippers Fixtures

W.Australia-F.East Brazil-F.East Total Rio Tinto  BHP Billiton FMG Vale Total

2017.Aug 78 23 101 2017.Aug 350 9 15 16 75
2017.09.01 18 2 20 2017.09.01 12 2 0 5 19
2017.09.08 11 4 15 2017.09.08 4 2 0 1 7
+/- w7 A2 A5 +- v38 - - v4 v12
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Freight Market-Fixture

Panamax Fixture - VC

Atlantic Bahia Blanca 75,000/10 Riga ljmuiden 17/215ep 625 5 days shinc 715 Global
MOLTBN 66,000/10 Mississippi N.China 01/10 Oct 3875 10,000/8,000 sshex bends Louis Dreyfus
F/HAUL TBN 66,000/10 us Gulf china 01/10 Oct 41.00 10,000/8,000 sshex bends ECTP

TBN 75,000/10 New Orieans 01/100ct 3315 40,000/20,000 sshex bends SAIL

Panamax Fixture - TC

I ™ O S S S T S Y Y
Centaurus Ocean 81,056 2,014 ECSA Skaw-Gibraltar Ppt Trip 16,750 Glencore
SBI Flamence 51,800 2,015 Gibraitar Skaw-Passerc 30 Aug 2 laden legs 11,000 JERA Trading
s815amba 84,867 2,015 Colombia Pecem 02 5ep Trip int coal 12,500 Uniper
RB Jordana 51,301 2,016 Aviles Gibraltar-Skaw Ppt Trip via USEC 10,600 United
Antonia £1,642 2,018 raltar-Skaw 07/10 Sep 2 laden legs 11,300 Pola Logistics
Jupiter N 93,009 2.011 Passero 04 Sep Trip intn coal 11,250 Oldendorff
Atlantic Jia Foison 75,434 2,010 Hamburg Gibraltar-Skaw 14/19 Sep Trip via Baltic intn coal 11,500 Swissmarine
Nord Pollux 81,839 2,016 Amsterdam skaw-Passero 09/10 Sep Trip via US Guif int grain 12,250 CNR
Camellia Bliss 81,600 2,015 SW Pass Gibraitar-Skaw 14/15 Sep Trip intn grain 12,000+200,000(B8) CNR
Saronic Champion 93,115 2,011 Wilhelmshaven Skaw-North Spain 1;‘::“ via Baltic 13,500  Atalntic Coal&Bulk
Woolloomooloo 76,064 2,012 Cape Passero Skaw-Passero retro 01 Sep via Ba 9,500 ACB
Tasmania 75,410 2,001 ECsA Skaw-Passero 20/30 5ep Trip intn grain 15,000 cofco
loicos Destiny 87,375 2,012 PMO Iran retro 15/Aug Trip via ECSA 13,000 Bunge
Emerald Baisha 81,585 2,015 Singapore S'pareflapan Ppt Trip via ECSA 13,000 CNR
Argolis 76,150 2,005 Singapore S'poreflapan Ppt Trip via ECSA 12,200 CNR
581 Sousta 81,600 2,016 SE Asia retro 15/Aug Trip via ECSA 13,250 Oldendorff
Omicron Trader 76,623 2,001 S'porefiapan retro 22 Aug Trip via US Gulf 11,250 cargill
DL vy 81,805 2012 S'pore/lapan retro 29 Aug Trip via ECSA 12,250 Cargiil
Cape Kennedy 81391 2,012 Singapore S'porefiapan 08/09'5ep Trip via ECSA 13,000 I international
Medi Kazahaya 81,600 2,017 singzpore S'pore/lapan retro 27 Aug Trip via ECSA 14,250 Cofco Agri
Stella Eva 81,323 2,016 Singzpore S'poreflapan retro 01 Sep Trip via ECSA 14,100 Louis Dreyfus
Tai Profit 73,105 2,001 Pozzallo S'parefiapan 06 Sep Trip via Black Sea intn gra 20,000 CNR
F/HAUL Elpida 73,311 2,001 PMO SE Asia retro 30 Aug Trip via ECSA 12,750 Bunge
Pan Topaz 82,787 2,012 Haldia S'poreflapan retro 02 Sep Trip via ECSA 13,250 Cofco
Mykonos 81,386 2,013 Qinhuangdao S'poreflapan retro 09 Aug Trip via US Gulf 12,250 SDTR
Sea Express 79,252 2012 Cape of Good Hope S'pore/iapan Ppt Trip via Orinoco 12,000+400,000(88) Sinoeast
Lord Byron 76,838 2,005 Rotterdam China 08/105ep Trip via Kamsar 22,000 CNR
Lambay 75,200 2,011 Gibraltar China Ppt Trip via Jurdti intn bauxite 20,000 ABT
Emerald Dongii 81,480 2,015 Goa S'pore/lapan retro 21 Aug Tripvia ECSA 15,500 KLine
Key Knight £2,099 2,012 Krishnapatnam S'porefiapan retro 29 Aug Trip via ECSA 14,100 CNR
Prabhu Shakti 83,600 2.009 Haldia S'poreflapan retro 3 Sep Trip via ECSA 14,000 CNR
Agios Sostis 75,659 2,009 Singapore S'poreflapan 07/08 Sep Trip via ECSA 12,000 CNR
Rosco Poplar 82,351 2,008 Us Guif S'porefiapan z:pao trip Singapore-lapan dc;i :Ds:;gx Z:"‘" Hyundai Glovis
Marbelia 72,561 2,000 s.China 03/06 Sep 2 indonesia RV 9,500 CNR
Marto 74,470 2.001 Vietnam 03/05 Sep Trip via CIS int coal 8,000 CNR
Giuseppe Mauro Rizzo 87,334 2,010 Zhuhai PMO/lapan 07/115ep 1 or 2 laden legs 12,000 or 11,000 Smart Ga
Anastasia 91,300 2012 Lingkou S'pore/lapan 06/07 Sep 2 laden legs 13,000 Jaldhi
Puplinge 82,000 2,016 Fujairah India Ppt Trip via Richards Bay 15,500 Oldendorff
Triton 75,336 2012 Hong Keng Philippines 05/06 Sep Trip via Indonesia 11,500 Norden
Poseidon 74,350 2,002 Kunsan S'poreflapan 05/08 Sep Trip via Nopac 2,000 Glencore
Graecia Nautica 81,001 2,014 Longkeu India 07/08 Sep Trip via Nopac intn potash 12,500 Carave!
CMB Pauillac 95,707 2,012 Fukuyama N.China Ppt Trip via Indonesia 12,750 liangsu Steamship
Pacla Bottigl 93352 2.010 Cai Mep S'poreflapan 09/15 Sep 2 laden legs 13,300 Panocean
Ocean Forte 81,565 2,015 Longkou india Ppt Trip via EC Australia 11,250 ultrabulk
Kerkyra 81,376 2.012 Surabaya PMO 09/10 Sep Tripvia Bunbury 12,500 KLine
sinokor Sunrise 79,393 2,011 Lanshan S'pore/iapan 07/08 Sep Trip via Nopac intn grain 10,000 Oldendorff
e Lady Maria Ocean 76,596 2,007 Fangcheng S'porefiapan 105ep 2 laden legs 11,750 Klaveness
Ligari 75,583 2,004 Dongguan India Ppt Trip via Indonesia 10,250 PCL
Alpha Harmany 74,492 2,001 Chiwan Hong Kong 07/08 Sep Trip via Indonesia 11,000 IS
RB Jake 81,039 2,016 Lianyungansg Japan Ppt via EC Australia 13,000 Vattenfall
Triton Hawk 78,802 2,010 singapore s'poreflapan Si?;; via west Australia 14,750 Hyundai Glovis
Silver Phoenix 78,759 2,008 Xinsha South China 09/10 5ep via Indonesia 12,250 Transpower
APJ Uma Kismat 73,107 2,001 Hong Keng south China 09/12 Sep wia Indonesia 10,600 CNR
Nearchos 72,413 1,998 Dongguan 08 Sep Trip via indonesia int coal 10,900 Swissmarine
Rapallo 75,123 2,009 Nansha 11/12 Sep Trip via Indonesia int coal 12,250 Chinese Charts
Navios Libertas 74,930 2,007 Hong Kong 14/15 Sep Trip via Indonesia int coal 12,000 Hanaro
Malakand 76,830 2.004 Hong Kong Hong Kong 15 Sep Trip via indonesia int coal 11,500 Cargill
Golden Enterprise 79,471 2,011 Fangcheng S'poreflapan 16/17 Sep Trip via Indonesia int coal 12,000 cNR
KM Keelung 82,072 2,010 Qingdac S'poreflapan 07 Sep Trip via Nopac intn gra 12,000 CNR
Songa Maru 82,687 2,008 Tangshan Japan 08/10 5ep pvia Dailan intn mineral 11,750 KLine
Tiger East 76,000 2,013 Aughinish ww 04 5ep 5/8 months trading 12,750 Ausca
Glory Trader 77,684 2,004 Stade ww retro 26 Aug 6/8 months trading 12,500 Ausca
Peace aArk 93,294 2,010 Hamburg WW retro 31 Aug &/8 months trading 13,600 Ausca
PERIOD Athinouia 82,177 2,012 Sual ww 05/15'5ep 3 years, profit share 50/50 9,500 starboard
Medi Chiba 81,400 2,016 Tarante WwW 04 5ep 12 menths trading 13,500 Al Ghurair
Prabhu Das 76,015 2,005 China wWw 06/10 Sep &/2 months trading 11,000 Marubeni
Star Suzanna 81,711 2,013 Qinghuzngdao W 07/09 Sep min 5/max 8menths trading 12,500 Phacthon

Panamax Fixtures by Major Routes Period Fixtures

Indonesia RV  E.Australia RV  ECSA-F.EAST Total 4-TM 11-14M Other Total

2017.Aug 30 21 58 109 2017.Aug 20 4 3 27
2017.09.01 5 4 10 19 2017.09.01 2 1 2 5
2017.09.08 12 3 15 30 2017.09.08 4 2 1 7
+/- A7 vl A5 All +/- A2 Al A2
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Freight Market-Fixture

Supramax/Handy Fixture - VC

X 37 Y A 9

Supramax/Handy Fixture - TC

Nord Flex
Yuan Shun Hai
Sikania
Bridgegate
Yangtze Dignity

Ultra Leti

Golden Cecilie
Ultra Fitx Roy
Western Tosca
Atlantic
Indigo Flora
Sea Peace
Venus Bay
Oslo Venture
Baltic Wasp
Jia Hui shun
Venus Halo
Dragonera
Star Athena
Bulk Castor
Tiger Zhejiang
- Dionysus.
Glovis Maestro
Levan
Big Glory
Union Explorer
Calimero
Waimea
KaiXuan 7
Jia Tai
Great Century
Jin Wan
Heilan Star
Star Masaya
Pacific Kapetan Nondas
Young Glory
Southend
El Ocean
Kite Bay

SAM Jaguar

RHL Monica
Bunun Justice
Spirit of Seatrek
B/HAUL Wenture Pear|
Bao Flourish

PERIOD
Navios Ulyzses

Supramax/Handy Fixtures by Region

58,006
56,956
53,553
53,477
32,414
61,288
60,263
37,918
37,194
58,724
46,786
30,003
63,500
63,389
56,610
55,908
34,613
57,809
66,624
63,488
63,159
56,700
53,688
55,309
57,700
56,854
55,395
44,183
35,112
61,441
56,896
56,882
42717
34,816
63,618
55,783
46,570
38,330

57,453

53,542
37,748
63,132
55,639
56,832
55,728

2012
2002
2001
2010
2012
2016
2015
2016
2013
2013
2000

2008
2017
2015
2012
2012

Bremen
ARAG
Charleston
Antwerp
Skaw
Pascagoula
Canakkale
Bourgas
Hamburg
Gijon
Santos
Paranagua
Ghent
Recalada
Tolu
Rotterdam
Rio Grande
Norway
ECSA
Canakkale
Santos
Douala
Chaguaramas
Mersin
Singapore
Shanwei
CIK
Belawan
CIK
Lianyungang
Mingde
Sohar
Yangon
Clk
Abu Dhabi
CIK
Jintang
Ho Chi Minh

Gresik

Hong Kong
Taicang
Chittagong
Guangzhou
Lanshan

Kosichang

Turkey
EMed
Continent
Atlantic
Continent
Viana Do Castelo
Us Guif
US Guif
ECSA
w Africa
Port Said
Conti-Med
East Mediterranean
Continent
Mediterranean
Turkey
Mediterranean
Atlantic
S'pareflapan
S'poreflapan
Malaysia
China
Australia
chittagong
Vietnam
WC India
india
China
Vietnam
China
China
China
Philippines
Malaysia
China
Thailand
SE Asia
Far East
Thailand
S'poreflapan
SE Asiz
worldwide
Red Sea
wWw
ww

Ppt
Ppt
07/10Sep
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
15/20 Sep
D9/12 Sep
Ppt
15 5ep
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
12/13 Sep
09/10 Sep
09/11 Sep
Ppt
Ppt
D4/07 Sep
Ppt
07/08 Sep
10/15 Sep
Ppt
D7/08 Sep
20'5ep
06/10 Sep
05 Sep
11 Sep
05/06 S2p
12/17 Sep
08 Sep
12/13

Trip
Trip
Trip intn woodpellets
2/3 laden legs
Trip via Baltic
Trip
Trip via Black Sea
Trip
Trip:
Tripvia Setubal
Trip via Yemen
Trip
Trig
Trip
via colombia
Trip intn scarp
tirp
3/5 months trading
Trip
Trip via Black Sea
Trip
Trip
Trip via W.Africa
via Black Sea
Trip
Trip via Indonesia
Trip via China intn fertilizer
Trip via Indonesia
Trip intn steel
Trip via Philippines intn nickel ore
Trip via Philippines intn nickel ore
Trip via Iran intn iron ore
Trip via EC India intn steel
Trip via 5 Korea intn steel
Trip via Iran
Trip via Indonesia
Trip
Trip via Australia

via Indonesia

2 laden legs
trip south Australiz
3/5 months trading

Trip
3/5 months trading
4/6 months trading

8,750
10,500

12,000

10,750

7,000

13,500

7,500

8,000

6,500

12,400

12,750

10,000

10,500

14,250

11,500

10,000

12,000

10,750
14,500+450,000(8B)
19,500
14,000+400,000(BB)
14,000

14,000

20,000
11,700
8,500

7,100

8,150
7,500
12,600

12,500

17,500
5,400
7,000

17,000

9,000
7,800
9:500
13,000

10,850

9,100

11,500
10,500
10,000

10,000

EMR
CNR
Norden
Thorco Bulk
Intergrity
Oldendorff
Fayette
CNR
Pacific Basin
CNR
Medmar
CNR
EMR
Bunge
Norden
EMR
Percific Basin
Western Bulk Carrier
CNR
Cofco
Bunge
Oldendorff
CNR
CNR
CNR
Bainbridge
Bainbridge
CNR

CNR
Chinaland
Goodwill
Richwill
CNR
CNR
Cargill
iMC
CNR
CHR
Intermarine

Pacific Basin

Ultramax VS Supramax Fixtures

Pacific R.V Atlantic RV F/HAUL Total 60~63K 55~58K Total

2017.Jul 77 54 18 149 2017.Jul 40 77 117
2017.Aug 95 47 29 171 2017.Aug 42 75 117
2017.09.01 18 4 4 26 2017.09.01 5 22 27
2017.09.08 14 12 5 31 2017.09.08 8 13 21
+/- v4 A8 Al A5 +/- A3 v9 v6
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Cape 5TC and Cape/Pmx Differential (USD/Day)

Freight Forward Curve (in USD)

21,000 25,000 12000
s Cape e PMaX = Supra Handy
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Panamax 4TC (in USD)

Bid Offer Bid Offer
Period Period
31-Aug 07-Sep +- 31-Aug 07-Sep +- 31-Aug 07-Sep +- 31-Aug 07-Sep +-

SEP17 17,000 20,000 A3,000 17,250 20,250 A3,000 SEP17 10,500 11,350 A 850 10,700 11,450 A 750
OCT17 17,500 20,000 A2500 17,750 20,250 42,500 OCT17 11,800 12,600 A 800 12,000 12,750 A 750
NOV17 17,500 18,850 A1,350 17,700 19,000 41,300 NOV17 11,550 12,400 A 850 11,750 12,600 A 850
Q4 17 17,200 18,750 a1,550 17,400 18,900 1,500 Q4 17 11,500 12,200 A 700 11,600 12,250 A 650
Q1 18 9,750 10,400 A 650 10,000 10,500 A 500 Q1 18 8,900 9,400 A 500 9,100 9,500 A 400
Q2 18 12,600 12,750 A 150 12,750 13,000 A 250 Q2 18 9,850 10,300 A 450 10,100 10,450 A 350
Cal 18 13,750 14200 A 450 14,000 14,250 A 250 Cal 18 9,500 9,750 A 250 9,650 9,900 A 250
Cal 19 13,800 14250 A 450 14,000 14,400 A 400 Cal 19 9,500 9,650 A 150 9,650 9,750 A 100

Supramax 6TC (in USD)

Handy 6TC (in

Bid Offer Bid Offer
Period Period
31-Aug 07-Sep +- 31-Aug 07-Sep +- 31-Aug 07-Sep +- 31-Aug 07-Sep +-

SEP17 10,250 10,300 a 50 10400 10,450 A 50 SEP17 7,850 7,850 8,150 8,150 -
OCT17 10,750 11,050 A 300 10,900 11,300 A 400 OCT17 8,100 8,250 A 150 8,350 8,500 A 150
NOV17 10,200 10,850 a 650 10,400 11,000 A 600 NOV17 8,150 8300 A 150 8,450 8,600 A 150
Q4 17 10,250 10,800 A 550 10,400 10,950 A 550 Q4 17 8,050 8,150 A 100 8,250 8,400 A 150
Q1 18 8,600 8,850 A 250 8,750 9,000 A 250 Q1 18 7,250 7450 A 200 7,500 7,650 A 150
Q2 18 9,400 9,600 a 200 9,600 9,800 A 200 Q2 18 8,000 8,100 A 100 8,250 8300 A 50
Cal 18 9,350 9400 A 50 9,500 9550 A 50 Cal 18 7,850 7950 A 100 8,050 8100 A 50
Cal 19 9,400 9,500 a 100 9,550 9650 A 100 Cal 19 7,950 8000 A 50 8,200 8250 A 50

Panamax 3A Route(T/P R, i

Bid Offer Bid Offer
Period Period
31-Aug 07-Sep +- 31-Aug 07-Sep +- 31-Aug 07-Sep +- 31-Aug 07-Sep +-

SEP17 7.00 740 A040 7.40 8.00 A0.60 SEP17 10,100 10,850 A 750 10,500 11,250 A 750
OCT17 6.95 750  A055 7.40 790 A050 OoCT17 10,500 11,200 a 700 10,900 11,600 A 700
NOV17 6.95 745  A050 7.40 785 A045 NOV17 10,500 10,750 a 250 11,000 11,150 A 150
Q4 17 6.85 735 A050 7.25 775  A050 Q4 17 10,250 10,800 A 550 10,650 11,200 A 550
Q1 17 5.70 580  A0.10 6.00 590 v0.10 Q1 18 8,400 8,700 A 300 8,800 9,100 A 300
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Bunker Market

IFO 7} %'6; (USD/Ton)

IFO380 IFO180

BUSAN  ROTTERDAM SINGAPORE HOUSTON  FUJAIRAH  HONGKONG  GIBRALTAR BUSAN  ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR

2015 323 267 301 74 W 306 289 . M5 306 32 325 . 32
2016 262 218 240 215 47 247 234 M0 273 303 383 276 288 293
MAug 30 291 313 285 308 322 314 30 309 340 365 30 328 328
07Sep 340 315 325 309 32 325 320 30 333 32 389 378 344 339

+- A10 A24 Al2 A24 Al4 A3 A6 A10 A24 Al2 A24 A8 Al6 All
MGO 7}AE (USD/Ton) e ME 7145F (USD/BBL)
MGO Wl BRENT DUBAI
78 3¢
BUSAN ROTTERDAM SINGAPORE HOUSTON FUIARAH HONGKONG GIBRALTAR WA 012 WA 012 82
015 523 485 ste s 535 517 53 31-Aug 479 4856 5286 5286 49.26
01-Sep 4799 4854 5275 5279 .
2016 427 389 45 539 501 415 431 04-Sep . : . . 50,60
M-Aug 515 462 477 498 548 40 505 05-Sep 014 4983 5338 9336 5102
06-Sep 4962 5000 5420 5407 52.14

07-Sep 835 502 495 M8 %6 ST 52 07-Sep 495 4991 5449 5433 52.99

H.  A20 A40  Al8  AS0 A8  Al7  Al7 H-(HECHH)  AL57  AL35  AL63  Al47  A373

1FO380 VS MGO wso/Ton
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b A » I MUSIRRIIE MAROR ASNE HSAOD| FO3800)
L e T M A v & o e A SIH2 USD+3~+24, FOLS0S SH7EI2 USD+8~+24, MGOE
250 ~MWJ4 % e STEE USD+8~+50 TN &5
;:" - 350
AN Ny e 7 98 78IRS HEAEO WI L1EEE USDOSIE
Wm BRENT 1122 USDS449S 7|80 22t USDLSY,
- 250
USDL63 AMSSIQLT, DUBALG #1272 USD52992 7|2
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Supply Market

Newbuilding Newbuilding Price Trend (Mmil USD)
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Newbuilding Market

Newbuilding Price (Mil USD)
TYPE 2014 2015 2016 2017.08.31 2017.09.07 +- High 2017 Low 2017
CAPE 180K 55.46 50.03 43.18 4240 42.41 A0.01 4268 41.90
oMAX 82K 30.54 27,61 24.42 24.59 24.89 A0.30 25.40 23.96

77K 29.47 26.72 23.80 23.88 23.89 A0.071 24.55 23.25
SHAX 64K 28.10 2541 277 22.99 23.01 A0.02 23.69 2213
58K 27.17 24.77 22.04 2214 22.29 A0.15 22.49 21.36
HANDY 33K 23.17 21.24 19.42 204 20.44 A0.04 20.76 19.21

Newbuilding Contract

Date DWT Delivery Shipbuilder Buyer No. Price(Mil. USD)/Ship
82,000 2019-2020 Tsuneishi  Zosen+Imabari Japan Nissen Kaiun Japan 10 27.00
82,000 2019 Hantong China Atlantica  Shipping Norway 1 24.00
82,000 2019 Cosco Zhoushan China Aeﬂzi:gz::zzitng Greece 4 -

Sep 62,000 2019 Cosco Dalian China Cosco Shipping China 2+1 33.90

Vear Handy Supra Pmax Cape Total

No. DWT(IMil) No. DWT (Vi) No. DWT(IMil) No. DWT/(Mil) No. DWT (Vi)
2017 70 252 83 5.01 41 3.38 29 6.06 223 16.97
2018 75 258 58 3.50 56 4.67 50 13.42 239 2417
2019+ 28 0.97 29 1.78 63 5.19 50 13.38 170 21.32
Total 173 6.07 170 10.29 160 13.24 129 32.86 632 62.45

Fleet Changes

2015 2016 2017.Sep
No. DWT(Mil) No. DWT(Mil) No. DWT(Mil)
Delivery (A) 659 49.26 563 47.03 381 31.89
Cape 88 16.92 104 19.96 60 12.41
Pmax 120 9.83 114 9.42 92 7.55
Supra 266 15.96 217 13.18 149 9.04
Handy 185 6.55 128 447 80 2.89
Demolition (B) 429 30.56 396 28.36 171 10.63
Cape 93 15.44 76 12.99 21 4,07
Pmax 95 6.78 111 7.98 35 2.55
Supra 71 3.14 95 4.26 56 2.59
Handy 170 5.19 115 3.18 59 1.41
Net Change (A-B) 230 18.70 166 18.63 210 21.26
End Year 10,716 777.54 10,882 796.16 11,092 817.42
Cape 1,632 309.40 1,660 316.38 1,699 324.72
Pmax 2,465 196.28 2,468 197.72 2,525 202.71
Supra 3,322 179.34 3,444 188.26 3,537 194.70
Handy 3,297 92.52 3,310 93.81 3,331 95.29
Changes (DWT, %) 2.5% 2.4% 2.7%
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Sale & Purchase Market

Secondhand Price (Mil USD)

TYPE 2014 2015 2016 2017.08.31 2017.09.07 4 High 2017 Low 2017
Resale 56.42 4591 35.20 4269 4274 A005 42.74 35.48
8’;&5 5Y 4458 3258 23.14 31.02 31.18 A0.16 3216 23.47
10y 31.55 20.75 13.03 20,61 20.70 A0.09 22.35 14.07
Resale 30.79 26.27 21.84 25.34 25,31 v0.03 26.11 22.39
'Z.',V.',f(’)‘ 5Y 2411 17.34 12.89 18.77 18.79 A002 19.32 13.49
10y 18.43 12.06 749 12.90 12.83 v0.07 13.18 8.03
Resale 29.42 25.42 19.37 23.70 23.74 A0.04 24.38 20.86
?S'VéAK’)‘ 5Y 23.44 16.23 171 1553 15.36 v0.17 16.07 13.06
10y 1761 10.95 7.16 11.00 1132 A023 1151 8.76
Resale 23.93 20.77 16.15 19.96 19.90 v0.06 19.96 16.83
”(‘gg‘l%" 5Y 18.76 1357 8.86 13.30 13.22 v0.08 13.42 10.67
10y 1431 9.47 5.99 7.90 7.89 v0.01 8.04 6.48
Resale Price (Mil. USD) 10Y Old Price (Mil USD)
———CAPE(l E) E) E) ({ E) ———CAPE(10Y) 10Y) ——SU (10Y) HANDY(10Y)
o
35:00 20.00
- ~
mnozmz - - - - — °‘°°mu o ot ors ot6 " orrosor

Secondhand Record

Date Name DWT Built Shipbuilder Buyer Price(Mil USD)/Ship
Avocet 53,462 2010 Yangzhou Dayang China South East Asian - 10.00
Last CMB Coralie 53,463 2009 Chengxi China - - 9.30
Week Lucky Best 45,675 1996 Tsuneishi Japan Chinese China 3.70
A(:Jfg Trading Fabrizia 35,000 2011 SPP Korea - - 9.20
Jupiter Charm 32,499 2010 Zhejiang Hongxin China Greek Creece 8.10
Brasschaat 31,800 2009 Nanjing Dongze China AB Maritime Greece 6.50
Zarechensk 31,800 2009 Nanjing Dongze China AB Maritime Greece 6.50
Glory Marugame 28,343 2008 Imabari Japan Starmarine Greece 7.80

SnP Deal Volume (Mil. DWT) SnP Buyer (No. of Record)
250

25.00

20.00 200

15.00 150

10.00 100
l “ ikl
0.00 .. 0

Cape Panamax Supramax Handy Greece Europe China Asia Others

m2015 m2016 2017 m2015 m2016 © 2017
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Demolition Market

TYPE 2015 2016 2017 YD 2017 Sep
No DWT(Mil) No. DWT(Mil) No. DWT(Mil) No. DWT(Mil)
CAPE 93 15.44 76 12.99 21 407 - -
PMAX 95 6.78 111 7.98 35 255 - -
SMAX 71 3.14 95 426 56 259 1 0.04
HANDY 170 5.19 115 318 59 141 - -
Total 429 30.56 397 2841 171 10.63 1 0.04

Demolition Record

Date Name DWT Built Shipbuilder LDT Buyer Price (USD/LDT)
Rainbow 42,5290 1994 Namura Japan 9,016 India -
Sep
Scrap Price (USD/LDT)
2014.Avg 2015.Avg 2016.Avg 2017.08.24 2017.08.31 +- 2017 High 2017 Low
Bangladesh 448 346 262 385 385 - 385 280
India 450 345 258 375 375 - 375 275
Pakistan 444 345 261 380 380 - 380 275

China

301 180 164 2
Demolition by Size (Mil DWT)

kil

2014 2015 2016 2017
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6!

0 260 - 270 230
Delivery vs Demolition (Mil DWT)
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ILDO CHARTERING CORP.

Rm2230, gwanghwamun officia bldg, #163,
jongno-gu, seoul, Korea

E: ops@insshipping.com
TEL: 82-02-364-3644 AREA: P'mx

DAESANG SHIPPING CO., LTD.

1307, doosan we've pavilion 81 sambong-ro,
jongno-gu, seoul, Korea

E: dry@daesangship.com
TEL: 82-02-6237-1100 AREA: Cape

ACE CHARTERING CORP.

13F, donghwa bldg, 58-7, seosomun-dong,
jung-gu, seoul, Korea

E: ace@acechartering.com
TEL: 82-02-755-2100 AREA: P'mx

KAYA SHIPPING CO., LTD

Rm302, koreanre bldg, 80, soosong-dong,
jongno-gu, seoul, Korea

E: handy@kayasel.co.kr
TEL: 82-2-738-9111 AREA: S'mx, HS

INTERLINK

Room 1827, kwanghwamun officia bldg, 163,
shinmunno 1-ga, jongno-gu, seoul, Korea

E: interlink@interlink.sea.co.kr
TEL: 82-2722-8220 AREA: P'mx

MARITIME SHIPBROKERS CO., LTD

43 thai cc tower, 35" fl, south sathorn road
yannawa, sathorn bangkok 10120 Thailand

E: fix@mshipbrokers.com

TEL: 66-2-672-3826(27) AREA: S'mx, HS

MERCHANT SHIP BROKERS

Room 809, kun tai international mansion bldg 1, vi
no.l2, chaowai street, chaoyang district,
100020, China

E: chartering@merchantship.com.cn

TEL: 86-10-5879-0689 AREA: P'mx, S'mx

ijing

[EASIN

N K

ARA

SHIPPING

AGEARLE
OCEAN ROBIN

A
q\\
}/&»mmwm

(GREAT WAL INTERNATIONAL MARINE LIMITED

Wonsild

Stk oy 194

JANGSOO SHIPPING CO., LTD.

503, gwacheon officetel, 1-14 byeoryang-dong,
gwacheon-city, Korea

E: shipping@jangintl.co.kr
TEL: 82-02-6245-4300 AREA: Cape, P'mx

BASIM CHARTERING CORP.

Rm1004 samr?/ung bldg, 50-2 seosomun-dong,
jung-gu, seoul, Korea

E: cape@basimchart.com
TEL: 82-02-3789-7613 AREA: Cape

ARA SHIPPING CO., LTD

13F, donghwa bldg, 58-7, seosomun-dong,
jung-gu, seoul, Korea

E: chartering@araship.com
TEL: 82-02-739-7766 AREA: S'mx, HS

MARS CO., LTD.

Room 2227, gwanghwamun officia bldg, #163,
sinmunno 1-Ga, jongno-gu, seoul 110-999, Korea

E: handy@mars7.co.kr
TEL: 82-2-736-4755 AREA: S'mx, HS

OCEAN ROBIN SHIPPING HOLDING CORP.

Rm?718-719, mansion b, chao wai soho, no.6/yi,chao
wai st, chao yang district, beijing, China

E: hdy@oceanrobin.cn

TEL: 86-10-5878-4588 AREA: Cape, Prmx, S, HS

GREATWALL INTERNATIONAL MARINE LTD.

Room 617, block a, chengjian plaza, no.18,
beitaipingzhuang road, haidian district, beijing, China
E: broking@gwshipping.net

TEL: 86-10-8833-2720 AREA: S'mx

WONSILD

1-2 20F guangdong finance building, 88-91
connaught road west, Hong Kong

E: dry@wonsild.com
TEL: 852-2548-9899 AREA: P'mx, S'mx
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FLASHIP PTE LTD

8 eu tong sen street, #15-87, the central,
Singapore 059818

E: cape@ildochtrg.co.kr
TEL: 65-6225-7302 AREA: Cape

MAX-BRIDGE CO., LTD.

10F-4, no. 65, sung teh road, taipei 110,
Taiwan

E: dry@max-bridge.com.tw
TEL: 886-2-23462077 AREA: P'mx, S'mx

SATELLITE SHIPBROKERS

239F,  athenee tower, 63 wireless road,
lumpini, pathumwan, bangkok, Thailand 10330

E: Fix@satelliteship.com
TEL: 66-2-126-8069 AREA: P'mx, S'mx, HS

o
11

CHARTERING & AGENCY

@

Goop Turn

HOWE ROBINSON

PARTNERS

MLT CHARTERING & AGENCE CO., LTD.

10F, no.100, section 3, minsheng east road,
taipei, Taiwan RO.C.

E: handysupra@mittpe.com.tw
TEL: 886-2-2712-5363 AREA: P'mx, S'mx

GOOD TURN TRANSPORTATION LTD.

10th floor, no. 34, nanking E. road, section 1
taipei, Taiwan, R.O.C

E: ct@goodturn.com.tw
TEL: 886-2-2567-0701 AREA: S'mx

HOWE ROBINSON PARTNERS, SHANGHAI

Room 1508-10, shanghai times square, 93
huai hai zhong road, shanghai 200021,
China

E: hrs.hdy@howerobinson.com
TEL: 86-2310-0188 AREA: HS
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MARITIME CO, 11D

© WIRANA
SHIPPING CORPORATION

GYRO MARITIME CO., LTD

Rm1132, gwanghwamun officia bldg, #163,
jongno-gu, seoul, Korea

E: snp@gyromaritime.co.kr
TEL: 82-2-723-2363 AREA: Newbuilding, S&P

FIDES CORPORATION

Rm No. 1224, 92(official),
jongno-gu, seoul 03186, Korea

E: project@fidescorp.kr
TEL: 82-02-723-6253 AREA: Newbuilding, S&P

saemunan-ro,

HANWON MARITIME CO., LTD

8F, kcci bldg, 45,
jung-gu, seoul, Korea

E: Project@iHanwon.com
TEL: 82-2-2176-1101 AREA: S&P

namdaemunno 4-ga,

STL GLOBAL

101-1401, lotte castle president,
mapo-daero, mapo-gu, seoul, Korea

E: snp@stlkorea.com
TEL: 82-70-7771-6411 AREA: Newbuilding, S&P

109,

MAXMART SHIPPING & TRADING CO., LTD

16F-2, no.77, sec.2, dun hua s.
district., Taipei 10682, Taiwan

E: snp@maxmart.com.tw
TEL: 82-70-7771-6411 AREA: Newbuilding, S&P

rd., daan

HIT MARINE COMPANY LTD.

Room 1102, park center, no.1088 fangdian
road, shanghai, China

E: lisheng@hitco.com.cn
TEL: 86-21-5820-3737 AREA: Newbuilding, S&P

WIRANA SHIPPING CORPORATION

20 collyer quay, #09-02 tung centre,
Singapore 049319

E: wirana@wirana.com.sg
TEL: 65-6227-0115 AREA: S&P

7N
Jancsoo SaP
W

HAIEADA CORORATN
/ (ims

HAIDELY
il

CUITED

CLICK

MARITIME LIMITED

S%@m

RKR

JANGSOO S&P INC.

3F, mirae city bldg. 725,
cheonan-city, chungnam, Korea
E: shipping@jangintl.co.kr

TEL: 82-41-553-0489 AREA: Newbuilding, S&P

buldang-dong,

HANBADA CORPORATION

Rm803, koreanre bldg, 80
jongno-gu, seoul, Korea

E: rich@hanbada.kr

TEL: 82-2-720-8875 AREA: Newbuilding

soosong-dong,

KIMS MARITIME CO., LTD

101-2403, brown stone seoul,355,
jungnim-dong, jung-gu, seoul, Korea

E: snp@kimsmaritime.co.kr
TEL: 82-2-732-3237 AREA: S&P

HAIDELY SHIPPING

Room 418 Qianjiang Tower, No0.971
Dongfang Road, Shanghai 200122, P.R.China

E: ships@haidely.com
TEL: 86-21-5133-6298 AREA: Newbuilding, S&P

CLICK MARITIME LIMITED

20/F. world-wide house, no.19 des voeux

road, central, Hong Kong

E: project@clickships.com
TEL: 852-2905-1888 AREA: Newbuilding, S&P

STAR ASIA SHIPBROKING PTE LTD.

10, anson road, #12-02, international plaza,
Singapore 079903

E: snp@starasiasg.com
TEL: 65-6227-7264 AREA: S&P

RESHAMWALA SHIPBROKERS

7-A pil court, 111 maharshi karve road, churchgate,
mumbai - 400 036, India

E: chartering@reshamwalashipbrokers.com
TEL: 91-22-6131-7000 AREA: Newbuilding, S&P

Maritime Exchange Information Center
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ALLIANCE TANKER CHARTERING PIONEER SHIPBROKERS (VIETNAM)

PIONEER}
11 collyer quay #07-05 the arcade, Singapore Streroce ) Eioneer house, no.32 ngan long villas, nguyen

049317 uu tho st. phuoc kien ward, nha be dist, ho chi
E: sandp@alliancetanker.com pioneer suipsrokers N, Vietnam
TEL: (65) 6224-0123 AREA: Newbuilding, S&P E: chartering@pioneershipbrokers.com.vn
TEL: 84-3-3781-7289 AREA: SnP
GMS- SOUTH KOREA HARVEST SHIPBROKERS PTE. LTD.

; e
s CEO Suite #37, 15th fl, kyobo building, 1 \/' Room 2602, Merchants Tower, No. 161 Lujiazui
N East Road, Pudong, Shanghai, 200120, China
HARVEST E: snp@harvest-ship.com

TEL: 86-21-6868-5152  AREA: Newbuilding,
SnP

jongro, jongro-gu, seoul, Korea

E: snp@gmsinc.net
TEL: 82-2-2010-8820 AREA: Demolition

Leadership




